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Title Name Experience
31-Dec-20 31-Aug-21

Shares Ratio Shares Ratio

Director Lim Eng Koo
(Singapore)

Chairman/CEO, JP Nelson Holdings
Director, Singapore metal and machinery  
Association

33,906,000 43.27% 34,015,000 43.40%

Director Seh Yin Yoke
(Singapore) Director and CAO, JP Nelson Holdings 7,732,945 9.86% 7,746,945 9.88%

Director

Kanamoto Co., Ltd.
Representative:
Kim Kwan Joong

(Korea)

Chairman of the Board and representative 
director of Kanamoto Co., Ltd.

11,300,000 14.42% 11,300,000 14.42%

Director Lim Pok Chin
(Singapore)

Chairman, SCAN-D Corporation 
Chairman, HAWAII 

304,335 0.38% 304,335 0.38%

Independent
Director

Low Beng Tin
(Singapore)

ID of China YongSheng Limited
Chairman of Cosmosteel Holdings Pte Ltd

－ － － －

Independent
Director

Dale C.C. Chen
(R.O.C)

CEO, EverShine  CPAs Firm 
Director and Vice president, EverLight 
Chemical Industrial Corporation

－ － － －

Independent
Director

Chen Jiin-Feng 
(R.O.C)

Associate professor, National Chengchi
University Business School Department of 
accounting

－ － － －

* 2020/12/31 The company's total number of shares is 78,359,ooo shares
* 2021/08/31 The company's total number of shares is 78,359,ooo shares
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Barnett, the chief representative of the IMF in China, said that after the world has 
experienced the worst year in 2020 since the Great Depression, it is estimated that the 
economic growth rate in 2021 will reach 6%,which is expected to set the world's highest 
growth rate in decades. Barnett also emphasized that the ability to obtain vaccines has 
become the main cause of the world economic disruption. Countries that can obtain 
vaccines are expected to return to normal economies later this year. These countries 
are mainly developed economies; countries that do not have sufficient access to 
vaccines will face with the problem of another surge in cases and an increase in deaths.

The latest OECD Global Economic Outlook Report raised the forecast for this year's 
growth rate to 5.8%, but the degree varies from region to region. Among the major 
economies, India and the mainland are the highest, with 9.9% and 8.5% respectively. The 
increase in the estimated growth rate is mainly due to the accelerated implementation 
of vaccines in various countries to restore business operations and the launch of 
large-scale fiscal stimulus measures in the United States. In the process of strong 
recovery after the epidemic, the performance of many regions may lag behind, making the 
gap between the rich and the poor between the countries even greater and expanded.
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The Goldman Sachs Group has always been very optimistic about the global economic outlook, and the 
relevant forecast data is often significantly higher than the Wall Street consensus forecast because it firmly 
believes that consumers and companies are full of resilience. However, after a new wave of infections 
caused by the Delta variant, the attitude towards the global economic outlook has now turned  
conservative. Goldman Sachs pointed out that the Delta variant is highly infectious, which means that the 
economic growth rate may be slowed by the outbreak; the problem is not only the re-implementation of 
epidemic prevention restrictions by governments, but also the people‘s choice to avoid the service for 
high contact and the high risk of infection.
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Affected by the rising epidemic, the chaos of the global supply chain, and the shortage 
of labor and materials, it is significantly slowing down the expansion of commercial 
activities in the United States and the Euro area. The expansion of private companies 
in the United States has slowed to the slowest in a year, and the Euro area is also the 
weakest in the past 5 months. Indicating that the economic growth rate of these two 
regions will slow down in the third quarter. According to the research institute HIS 
Markit, the initial value of the US comprehensive PMI in September fell from 55.4 in 
August to 54.5; the service industry PMI fell from 55.1 to 54.4, a 14-month low. while 
the manufacturing PMI fell from 61.1 to 60.5, it is the lowest in 5 months. The initial 
value of the Eurozone's comprehensive PMI in September fell to 56.1 from 59 in August, 
falling to a 5-month low.
Williamson, chief business economist at HIS Markit, pointed out that if input price 
rise and supply chain interference cannot go away, the economy will weaken further in 
the next few months; if the fall epidemic rises again, the situation will get worse.
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Asia successfully controlled the new crown pneumonia epidemic last 
year, and its economic performance was the best in the world, while 
the United States and European countries were in deep recession 
under the severe damage of the epidemic. But now, as Western 
countries are far ahead of the pace of vaccine delivery, economic 
recovery is poised for economic recovery. Many Asian economies have 
fallen into a quagmire following the resumption of the epidemic, 
and their growth will turn from prosperity to decline in the next 
few months.

The Asian Development Bank (ADB) lowered its economic forecasts for 
45 developing countries in the Asia-Pacific region for this year. 
The reason is that the Delta variant has spread, the speed of 
vaccination varies, and many countries have restarted blockade 
measures, adding obstacles to the economic recovery of the region. 
In the latest report of the Bank of Asia, the economic growth rate 
of the developing Asian region this year will be reduced from the 
last estimated 7.3% to 7.1%, and it will remain unchanged at 5.4% 
next year. The region covers Asia-Pacific countries such as China, 
South Korea, India and Singapore.
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The economies of the Philippines and Malaysia continued to shrink in the first quarter and were still 
in recession. Indonesia and Thailand also showed signs of weakness, highlighting the recurrence of the 
new crown epidemic in major Southeast Asian countries, which not only shocked the economy, but also 
clouded the outlook. Economists pointed out that the restrictive measures adopted by various countries 
to curb the spread of the epidemic may slow down the pace of economic recovery. Goldman Sachs issued a 
report on July 15 stating that the Delta virus is coming so fiercely that it has caused the number of 
confirmed cases in Indonesia, Malaysia, and Thailand to climb to a record high again in a single day, 
prompting Indonesia and Thailand to implement more stringent anti-epidemic measures again, and 
Malaysia has also prolonged the lockdown period. In the Philippines, due to the severe epidemic, the 
chances of relaxing social distance measures are slim. In addition, Goldman Sachs stated that due to 
the resurgence of the epidemic and strict restrictions, the economic impact of most Southeast Asian 
countries in the second half of the year was more severe than expected. In the latest investment 
report, the five Southeast Asian countries have revised their economic growth forecasts for this year..
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Big powers are wrestling money for infrastructure construction. With China, the United States, Europe, 
India and other countries investing in infrastructure, the research institute Clarkson estimates that 
this year's global infrastructure budget will reach US$2.76 trillion, and it will be increased year by 
year, and it will reach more than US$3.3 trillion by 2031. US President Biden announced on June 24 
that he had reached an agreement with a team of cross-party senators on the infrastructure plan. This 
new agreement will spend US$1.2 trillion in the next 8 years, of which US$579 billion is new 
expenditure, including US$312 billion for transportation projects, US$55 billion for water supply 
infrastructure, and US$65 billion for broadband. Indian Prime Minister Narendra Modi announced on 
August 15 that it will launch a 100 trillion rupees (US$1.3 trillion) national infrastructure design 
to create jobs and boost economic growth. It will also expand the use of cleaner energy sources to 
achieve climate goals. At the same time striving to gradually reduce energy imports in the next 25 
years and achieve energy independence.



14

In the long run, infrastructure spending has been seen as a form of stimulus for the global economy. It can 
maintain labor employment and increase the country’s future production capacity, so the global demand for 
infrastructure spending is also increasing. According to the G20 initiative the Global Infrastructure Center (GIH) 
pointed out that by 2020, 2030, and 2040, the United States, China, and Europe together accounted for more 
than 42% of the infrastructure investment gap, and most of the insufficient expenditures fall on the United States.
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In the medium and long term, the global population is expanding, and population growth has brought about a high 
degree of urbanization. In 2018, the global population was 7.6 billion. By 2050, the population will grow to 9.8 billion. 
It is estimated that 70% of the population will be concentrated in urban areas. In 2018, there were 33 cities of the 
"megacity" with a population of more than 10 million. By 2030, it is expected to increase to 41 cities. The rapidly 
growing urbanized population strongly challenges the load capacity of the existing infrastructure and greatly 
increases the demand for water, electricity and gas.
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In terms of water, according to the data of the Organization for Economic Cooperation and Development, by 2050, 
there will be 4.8 billion to 5.7 billion people living in water-scarce areas. It is expected that by 2030, global 
investment in water (whether water purification, pipeline distribution etc.) will be three times the current; the 
investment amount will be as high as US$1.7 trillion. In 2040, the demand for natural gas will increase by 47%. In 
2050, the air cargo volume will be three times the current amount, and the global airport-related construction will 
increase by US$1.2 to 1.5 trillion.
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Table: Review and Outlook for Construction Demand & Output

P: Preliminary f: Forecast
Issued by the Building and Construction Authority in 2021  

Year Construction demand
(Value of contracts awarded, S$ billion)

Construction Output
(Value of certified progress 

payments, S$ billion)

Public Private Total Total

2020p 13.2 8.14 21.3 19.5

2021 f 15 - 18 8 - 10 23 - 28 24 - 27

2022 - 2025 f 14 - 18 
per year

11 - 14 
per year

25 - 32 
per year -
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Integrated Resorts to invest S$9 billion 
in new world-class attractions and experiences

Greater Southern Waterfront Opportunities presented: 
1000 hectares of land up for development after 2030 

Singapore skyline by constructing an iconic, new fourth tower 

Two new areas - Minion Park & Super Nintendo World

Capital:S$9 BILLION 
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Jurong Region Line (JRL)

Cross Island Line (CRL)

Singapore-Johor Bahru Rapid Transit System RTS Link

Capital: S$6 billion
Length: 24 km
Station: 24
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Keppel Club site 

Egg Farm  

Global Foundries Industrial Development 



Capital:120 MILLION BATH21

ONE BANGKOK 

HIGH SPEED RAIL PHASE 2

3 AIRPORT
DONMEANG-SUVARNABHUMI-U-TAPAO

Capital:120,000 MILLION BATH

Length: 2,193 km
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Central Zone

Northern Zone
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Eastern Zone

Southern Zone
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 Offshore wind farm, the biggest 3 developers 
- WPD (德商達德)

3 offshore sites with a minimum 1.1GW capacity.  Located approx. 3km from shore.

- Orsted (丹麥沃旭)
1 offshore sites with a capacity of 128MW. Located approx. 3km from the coast of Miaoli county.
4 offshore sites with a minimum 2.4GW capacity. Located approx. 35-60km from shore.

- CIP (丹麥哥本哈根基礎建設基金)
3 offshore sites with a capacity of 600MW. Located approx. 8km from shore.
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PROJECT OVERVIEW

+ Bac Lieu: Dong Hai 1 Wind Farm; Hoa
Binh 1 Wind Farm
+ Soc Trang: Hoa Dong 1-2-3 Wind
Farm
+ Ben Tre: Ba Tri Wind Farm
+ Trung Luong - My Thuan Highway

+ Nghi Son 2 thermal power plant

+ Hai Duong thermal power plant
+ Hanoi Metro Lines

+ Vung Ang 2, 3 thermal power plant
+ Quang Trach 2 thermal power plant
+ Kim Ngan Wind Farm
+ Hai Anh Wind Farm

+ Huong Phung 1,2 windmill
+ Phuong Mai 3 windmill
+ Nhon Hoi Refinery
+ Vung Ro Refinery

+ Van Phong 1, 2 thermal power plant
+ Vinh Tan 3 thermal power plant
+ Thang Long Wind Farm
+ Mui Ke Ga Wind Farm
+ Thai Hoa Wind Farm
+ Cong Hai Wind 

+ Long Thanh international Airport.
+ Nha Trang –Vinh Hoa Highway
+ Lien Khuong – Da Lat Highway
+ HCMC Metro Line 2, 3 & 5
+ Tan Son Nhat airport extension – T3
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North-South high-speed railway project

Capital: USD 58.7 billion
Length: 1,545 km
Station: 20

North -South Expressway PPP projects

Capital: USD 5.06 billion
Length: 654 km

Long Thanh International Airpo

Capital: USD16,04 billion
Phase 1: 2021-2025 USD 5,45 billion
Phase 2: 2025 – 2030 USD 8 billion
Phase 3: 2030 –2035 USD 2,59 billion
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Core strategy  
•Strengthen Strategy Partner –
 Kanatmoto : 1. The shareholder of JP Nelson

2. Includes Japan, Malaysia, Philippines, Vietnam, Thailand           
 KNK Machinery & Equipment Corp : Philippines
 Kanamoto & JP Nelson Equipment (Malaysia) SDN BHD : Malaysia
 Italian-Thai : Thailand, Myanmar
 Consumer Goods Myanmar : Myanmar
 Taiwan Partner : Kuo-Yu, Knank, HC-Power, Jin-Min, Yuo-Bin, CIG-Pwer, 

昶逸,厚記, 建拓, 增洋 etc
 Potential Partner : Orix,  Chailease Finance Co., Ltd., Continental, CTCI, 

Fina Finance & Trading Co., Ltd., Oracle, Raito, 
Dong-Pi, Formosa Ha Tinh Steel Co
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Core strategy  
•Optimize Product Lines
 Distribution contract with Zoomline Heavy Industry Science and Technology Co., Ltd.

focus on : Crawler Crane, Truck Crane, All Terrain Crane
 Distribution contract with Dieseko Group BV

focus on : PVE brand in Japan market
 Distribution contract with Buma CE Co., LTD

focus on : Reverse Circulation Drilling Rig、Drill String、Casing Rotator   
 Distribution contract with Palazzani Industries S.p.A.

focus on : Spider Lifts and related spare parts/components
 Distribution contract with Instant Upright LTD

focus on : Aluminum mobile tower like Scaffold, Tardier

•Deepen Regional layout 
 Singapore, Thailand, Malaysia, Taiwan
 Vietnam, Philippines, Southeast  Asia etc. 
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•Mutual Trust & Rely-on Long-term Solid Relation
Satisfaction and Quality Services 
Capable and Motorized Services 

•24 Hour Services, That meet your needs
Professional And Flexible Support Not Only In Equipment 

Sales or Leasing But Also In Technology And Maintenance  
Instant And Complete Local Service & Solution

•International Talent
Multi-Countries,  Multi-Languages
Diverse, Different, Rich and Inclusive Corporate Culture
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JP Nelson Group is your best and most valuable regional partner. 
JP Nelson Group should also be one of the most desired and worth 
investment targets, especially having the complete channels. 
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Item 2021Q2 2020 2019 2018 2017

(Unit:NT$000 ; NT$)

Cash 112,269 70,081 62,691 174,680 91,100

Inventory 511,981 593,652 625,295 497,358 351,924

Current Asset 1,082,993 1,104,888 1,179,942 1,222,153 1,001,242

Fixed Asset 1,938,673 2,164,000 2,629,886 2,666,213 2,676,043

Total Asset 3,021,666 3,268,888 3,809,828 3,888,366 3,677,285

Current Liability 1,154,626 1,221,848 1,448,616 1,491.185 1,087,325

Long-term Loan 744,827 826,549 910,832 935,654 1,129,331

Total Liabilities 2,031,507 2,203,641 2,580,651 2,586,782 2,339,082

Total Shareholders' Equity 952,860 1,022,005 1,229,177 1,301,584 1,338,203

Paid-in Capital 783,590 783,590 759,950 759,950 729,950

Net Value Per Share 12.16 13.04 16.17 17.13 18.33
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項次 2021Q2 % 2020 % 2019 % 2018 % 2017 %

(Unit:NT$000 ; NT$)

Turnover 866,113 100 1,469,429 100 1,943,221 100 1,937,991 100 1,496,225 100

Gross Margin 72,934 9 63,513 5 196,163 10 174,290 9 1,159 -

Operating profit (27,623) (3) (125,794) (8) (64,774) (4) (118,231) (6) (222,295) (15)

Nonoperation 
Income and expenses (40,557) (5) (39,118) (3) (44,553) (2) (9,712) (1) (136,318) (9)

Pre-tax Profit (68,160) (8) (164,912) (11) (109,327) (6) (127,943) (7) (358,613) (24)

Tax 14,213 2 21,399 1 18,644 1 (8,079) - (31,988) (2)

Net Income (53,967) (6) (145,513) (10) (90,683) (5) (136,022) (7) (390,601) (26)

Earing Per Share (0.63) (1.69) (1.11) (1.81) (5.54)
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2021Q2 2020 2019 2018 2017 2016

Turnover 866,113 1,469,429 1,943,221 1,937,991 1,496,225 1,921,894

Sales(%) 55 49 46 47 39 41
Leasing(%) 45 51 54 53 61 59

% 100 100 100 100 100 100

Gross Margin 72,934 64,862 196,163 174,290 1,159 105,649

% 9 5 10 9 - 6
Operating Profit (27,623) (125,794) (64,774) (118,231) (222,295) (144,405)
% (3) (8) (4) (6) (15) (7)

Net Income (53,967) (145,513) (90,683) (136,022) (390,601) (87,714)

EBITDA 185,761 403,870 557,378 480,108 287,210 588,161

Earing Per Share (0.63) (1.69) (1.11) (1.81) (5.54) (1.29)

Cash Dividend - - - - - 0.2(資本公積)

Stock Dividend - - - - - 0
Payout Ratios(%) - - - - - -
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NTD 000 2017 2018 2019 2020 2021Q2

Consolidated Turnover 1,496,225 1,937,991 1,943,221 1,154,963 866,113
Thailand Turnover 221,057 133,601 140,188 181,830 124,747
As a percentage of 
consolidated turnover (%) 14.77 6.89 7.21 15.74 14.40

Hong Kong Turnover 26,011 1,227 0 14,190 6,158
As a percentage of 
consolidated turnover (%) 1.74 0.06 0.00 1.23 0.71

Malaysia Turnover 74,607 74,291 92,664 42,830 51,853
As a percentage of 
consolidated turnover (%) 4.99 3.83 4.77 3.71 5.99

Taiwan Turnover 50,354 46,077 34,036 61,971 17,171
As a percentage of 
consolidated turnover (%) 3.37 2.38 1.75 5.37 1.98

Vietnam Turnover 0 3,884 4,997 13,645 8,261
As a percentage of 
consolidated turnover (%) 0.00 0.20 0.26 1.18 0.95

Overseas Turnover 372,029 259,080 271,885 314,466 208,190
As a percentage of 
consolidated turnover (%) 24.86 13.37 13.99 27.23 24.04
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NTD 000 2017 2018 2019 2020 2021Q2
Consolidated Operating Income -222,295 -118,231 -64,774 -125,794 -27,623
Thailand Operating Income(loss) 16,192 -42,380 -22,899 -41,649 -34,025
As a percentage of 
consolidated operating income (%) 7.28 -35.85 -35.35 -33.11 -123.18

Hong Kong Operating Income(loss) -31,704 -16,957 1,616 1,251 1,757
As a percentage of 
consolidated operating income (%) -14.26 -14.34 2.49 0.99 6.36

Malaysia Operating Income(loss) -21,190 -53,559 -39,069 -37,788 -8,258
As a percentage of 
consolidated operating income (%) -9.53 -45.30 -60.32 -30.04 -29.90

Taiwan Operating Income(loss) 5,911 3,824 -514 1,975 938
As a percentage of 
consolidated operating income (%) 2.66 3.23 -0.79 1.57 3.40

Vietnam Operating Income(loss) 0 -4,472 -4,550 -8,424 -5,237
As a percentage of 
consolidated operating income (%) 0.00 -3.78 -7.02 -6.70 -18.96

Overseas Operating Income(loss) -30,790 -113,544 -65,416 -84,636 -44,826
As a percentage of 
consolidated operating income (%) -13.85 -96.04 -100.99 -67.28 -162.28
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NTD 000 2017 2018 2019 2020 2021Q2
Consolidated Net Income -390,601 -135,372 -84,634 -143,513 -53,967
Thailand Net Income(loss) 21,148 -40,499 4,579 -31,073 -49,810
As a percentage of 
consolidated net income (%) 5.41 -29.92 5.41 -21.65 -92.30

Hong Kong Net Income(loss) -65,204 -14,791 1,515 1,245 1,758
As a percentage of 
consolidated net income (%) -16.69 -10.93 1.79 0.87 3.26

Malaysia Net Income(loss) -30,783 -18,166 -35,855 -38,357 -13,658
As a percentage of 
consolidated net income (%) -7.88 -13.42 -42.36 -26.73 -25.31

Taiwan Net Income(loss) 5,141 1,846 -2,261 2,898 623
As a percentage of 
consolidated net income (%) 1.32 1.36 -2.67 2.02 1.15

Vietnam Net Income(loss) - -5,526 -4,564 -8,288 -5,220
As a percentage of 
consolidated net income (%) - -4.08 -5.39 -5.78 -9.67

Overseas Net Income(loss) -69,698 -77,136 -36,586 -73,575 -66,307
As a percentage of 
consolidated Net Income (%) -17.84 -56.98 -43.23 -51.27 -122.87
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In the next three years, the market share of Singapore will account for about 50-60% of 
the total revenue ; The market share of Southeast Asia will account for 30-40% ; The 
remaining area will account for 10-15%.

In the next three years, the proportion of sales and leases will be maintained at an elasticity of 55-
50% and 45-50% respectively.

The effects of the epidemic, the Sino-U.S. trade war, the ASEAN Free Trade Zone, and the Belt and 
Road Initiative and other regional economic structural benefits will continue to ferment in the next 
few years. In addition, the value of JP Nelson's regional partners has been gradually demonstrated and 
its importance is indispensable.

The World Bank has significantly revised down its economic growth forecasts for East Asia and the 
Pacific area, reflecting that the Delta variant virus has hit the local manufacturing and tourism 
industries. And the low vaccination rate has also hindered economic recovery. It is predicted that the 
economy of the affected countries may be revived as soon as the first half of next year, but only 
deepening reforms can avoid the slowdown in economic growth and increased inequality.

JP Nelson maintained cautious optimism about the future and sustained deep regional plowing to 
actively explore the market. Should be gradually restored to the past average.



Headquarter: 30 Benoi Road Singapore 629900    
Taiwan office: 5F, No.57, Sec. 1, Chongqing S. Road, Taipei City 100, Taiwan, R.O.C.

Website: www.jpnelson.com.sg


